


Audited Audited

Consolidated YB Assets, LLC Adjusted Consolidated

12/31/2015 12/31/2015 Note 12/31/2015 12/31/2014

Assets

Cash and cash equivalents 1,435,750 1,435,750 1,277,746

Cash restricted for YouthBiz Assets 326,476 326,476 1 0 0

Accounts receivable 53,928 7,593 46,335 28,255

Contributions receivable - 2015 52,125 21,197 30,928 143,430

     Future pledges receivable 220,000 220,000 0

Prepaid expenses and other assets 121,783 101,116 2 20,667 7,981

Inventory 54,008 54,008 16,976

Property and equipment, net 301,776 8,861 292,915 267,036

Investment in Wray LLC 0 0 0

------------- ------------- ------------- -------------

  Total assets 2,565,846 465,243 2,100,603 1,741,424

======= ======= ======= =======

Liabilities and Net Assets

Accounts payable and accrued liabilities 53,535 1,650 51,885 7,722

Accrued payroll and payroll taxes 23,285 13,430 9,855 30,871

Advance payments on program fees 66,105 66,105 62,615

Unearned rental income 0 0 2,675

Capital lease obligations 6,543 2,280 4,263 9,417

------------- ------------- ------------- -------------

    Total liabilities 149,468 17,360 132,108 113,300

0

Net assets:

  Unrestricted 1,789,027 113,814 1,675,213 1,441,624

  Temporarily restricted 627,351 334,069 1 293,282 186,500

--------------- --------------- ------------- ---------------

    Total net assets 2,416,378 447,883 1,968,495 1,628,124

-------------- -------------- -------------- --------------

   Total liabilities and net assets 2,565,846 465,243 2,100,603 1,741,424

========= ========= ========= =========

Notes:

1

2 YouthBiz prepaid rent in the amount of $100,000 prior to the acquisition

Young Americans Center for Financial Education 

Statement of Financial Position

Years Ended December 31, 2015 and 2014

YouthBiz  cash is temporarily restricted for future YouthBiz program development



Audited Audited

Consolidated YB Assets, LLC Adjusted Consolidated

12/31/2015 12/31/2015 Note 12/31/2015 Note 12/31/2014

Revenue and Support:

Gifts and grants:

    Contributions (genl & fin asstnc) 1,378,855 537,077 841,778 781,153

    Future Year Pledges recorded 250,000 250,000 0

    In-kind donations 1,099,265 1,099,265 1,105,252

Net assets acquired in acquisition of YB,Inc 175,673 175,673 1 0 0

Program fees, net of discounts totaling $87,050 877,277 877,277 845,890

Interest income 1,102 1,102 1,299

Special event revenue($3,068 inkind) 266,960 266,960 236,700

Special event expensed($3,068 inkind) -74,582 -74,582 -53,955

Rental/consulting income 27,689 5,024 22,665 22,399

------------- ------------- ------------- -------------

    Total revenue 4,002,239 717,774 3,284,465 2,938,738

Operating Expenses:

Program services:

    Young AmeriTowne 1,217,014 1,217,014 1,148,360

    International Towne 507,030 507,030 540,513

    Summer Programs 344,546 344,546 304,765

    Rural YAT, plus/minus eq in Wray 123,234 123,234 106,794

    YouthBiz, plus or minus equity 333,934 262,992 70,942 2 0

    Young Entrepreneurs 99,964 99,964 165,976

    Other programs 5,353 5,353 28,688

-------------- -------------- ------------- --------------

      Total program services 2,631,075 262,992 2,368,083 3 2,295,096

  Supporting services:

    Managment and general 229,713 0 229,713 237,604

    Fundraising 353,197 6,900 346,297 305,310

-------------- -------------- ------------- --------------

      Total supporting services 582,910 6,900 576,010 542,914

-------------- -------------- ------------- --------------

    Total expenses 3,213,985 269,892 2,944,093 2,838,010

-------------- -------------- ------------- --------------

Change in net assets 788,254 447,882 340,372 100,728

Net assets, beginning of year 1,628,124 0 1,628,124 1,527,396

-------------- -------------- ------------- --------------

Net assets - end of year 2,416,378 447,882 1,968,496 1,628,124

Notes:

1 Assets acquired consist of furniture, equipment and prepaid rent

2 Legal and branding fees paid by the Center to acquire YouthBiz - $70,942

3 Program expenses (variance $ 72,987) remain level between years when removing the cost of acquisition ($70,942)
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